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Economic growth in the Philippines and the middle income trap
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The lecture gives an overview of the economic growth in the Philippines from a
historical perspective. The Philippine economic growth strategy from the 1970s that
included FDI-led industrialization and export oriented growth strategy and which
brought about industrial restructuring is presented. A dynamic growth ensued and
yet in spite of this, there is still one hurdle to overcome: the middle income trap.
The reasons why the country has been held captive in the middle income level and
some initiatives that can help the country get out of this trap are dealt with.

TrFHNT 4 I FT—TOREEZHLAIND FIX, REEEST 7 ILVT 4
T IS —HYE (KA) FTIEKE TSV (A —/L : okura@nagasaki-u.ac.jp M
B :328) . EIAMNEEICLAMELZITAAITTVET,




