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日 時：2024 年 10 月 30 日(水) 13:00～14:30 
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講 師：経済学部 桑波田浩之准教授 

演 題： Export, technological innovation, and economic policy 
uncertainty: Evidence from Japan 

             （式見雅代先生と今仁裕輔先生との共著） 
【講演は日本語でおこなわれます】 

 
要 旨： 

This paper investigates the effect of economic policy uncertainty (EPU) 
on exports, using approximately 4,000 Japanese listed firms from 1998 to 
2022. The EPU index proposed by Baker et al. (2016) is employed as the 
measure of policy uncertainty. IV estimation employing EPU in Japan as 
the instruments suggests that EPU leads to a decrease in exports through 
a reduction in investment. This result suggests that a portion of the decline 
in exports amid the recent escalation in economic policy uncertainty can 
be attributed to reduced investments. 

 
担当：研究企画委員会 ecso@ml.nagasaki-u.ac.jp 

標記セミナーを下記の通り開催いたします。 

多くの教職員、大学院生、学部生の参加をお待ちしております。 
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